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Item 2.05 Costs Associated with Exit or Disposal Activities.

On March 5, 2024, the Board of Directors of Kronos Bio, Inc. (the “Company”) approved an approximately 21% reduction in its workforce as part
of a strategic resource allocation and cost containment plan. The workforce reduction is expected to be completed on March 7, 2024.

In connection with the reduction in workforce, the Company expects to incur charges of approximately $0.5 million associated with cash
severance payments primarily in the first quarter of 2024, and up to approximately $0.1 million in charges associated with cash payments for COBRA
reimbursement over up to the next six months.

Item 7.01 Regulation FD Disclosure.

As a result of the strategic resource allocation and cost containment plan referenced under Item 2.05 above, the Company expects that its existing
resources will be sufficient to support the Company’s planned operations into the second half of 2026.

The information in this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific
reference in such a filing.

Forward-Looking Statements

Statements in this report that are not statements of historical fact are forward-looking statements for purposes of the safe harbor provisions of the
Private Securities Litigation Reform Act of 1995. This report, in some cases, uses terms such as “expect,” “plan,” “will,” or other words that convey
uncertainty of future events or outcomes to identify these forward-looking statements. Forward-looking statements include statements regarding the
Company’s intentions, beliefs, projections, outlook, analyses or current expectations concerning, among other things: the expected timing for the
completion of the reduction in workforce; the expected charges to be incurred and the related cash payments and the timing thereof; the sufficiency of the
Company’s existing resources to support its planned operations into the second half of 2026; and other statements that are not historical fact. Actual results
and the timing of events could differ materially from those anticipated in such forward-looking statements as a result of various risks and uncertainties,
including, without limitation: changes to the assumptions on which the estimated charges associated with the reduction in workforce are based; unintended
consequences from the reduction in workforce; changes in the macroeconomic environment or competitive landscape that impact the Company’s business;
whether the Company will be able to progress its clinical trials on the timelines anticipated, including due to risks inherent in the clinical development of
novel therapeutics; risks related to the Company’s limited experience as a company in conducting clinical trials; the risk that results of preclinical studies
and early clinical trials (including preliminary results) are not necessarily predictive of future results; and risks associated with the sufficiency of the
Company’s cash resources and need for additional capital. These and other risks are described in greater detail in the Company’s filings with the Securities
and Exchange Commission (SEC), including under the heading “Risk Factors” in its Quarterly Report on Form 10-Q for the quarter ended September 30,
2023, filed with the SEC on November 13, 2023. Any forward-looking statements that are made in this report speak only as of the date of this report and
are based on management’s assumptions and estimates as of such date. Except as required by law, the Company assumes no obligation to update the
forward-looking statements whether as a result of new information, future events or otherwise, after the date of this report.
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