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Item 8.01 Other Events.

Kronos Bio, Inc. (the “Company”) is announcing that it has amended its protocol for its clinical trial of KB-0742, an oral CDK9 inhibitor in a phase 1/2
dose escalation and expansion trial in solid tumors.

To date, anti-tumor activity has been observed without grade 3/4 neutropenia in patients treated with KB-0742 at doses ranging from 10 mg to 80 mg using
the current three-days-on, four-days-off dosing schedule. The Company has seen target engagement, tumor regressions and an acceptable safety profile at
60 mg dosed three-days-on, four-days-off, and have subsequently cleared 80 mg three-days-on, four-days-off.

Moving forward, the Company is pursuing a four-days-on, three-days-off dosing schedule to further increase patient time on KB-0742 at or above a
therapeutic threshold. In a 3+3 design, the Company plans to dose escalate through doses of 60 mg, four-days-on, three-days-off, and 80 mg, four-days-on,
three-days-off, before enrolling expansion cohorts at the latter dose and schedule (80 mg, four-days-on, three-days-off). KB-0742 clinical data from
existing dose escalation and ongoing expansion cohorts are still expected in mid-2024. In the third quarter of 2024, the Company expects to provide an
update from the new four-days-on, three-days-off dosing schedule and announce its plans for the dose expansion phase of the Phase 1/2 clinical trial of KB-
0742.  The Company currently contemplates the expansion cohort will include patients with either small cell or non-small cell lung cancer, ovarian cancer,
or triple negative breast cancer and expects to announce topline data from the expansion phase in the first half of 2025.

Forward-Looking Statements

Statements in this report that are not statements of historical fact are forward-looking statements for purposes of the safe harbor provisions of the Private
Securities Litigation Reform Act of 1995. This report, in some cases, uses terms such as “expect,” “goal,” “plan,” “will,” “contemplate” or other words that
convey uncertainty of future events or outcomes to identify these forward-looking statements. Forward-looking statements include statements regarding the
Company’s intentions, beliefs, projections, outlook, analyses or current expectations concerning, among other things, the amended protocol for KB-0742
and the goals thereof; the expected timing for additional clinical data from the KB-0742 trial; the expected timing of the expansion cohorts of the KB-0742
trial; future dosing in the expansion cohorts of the KB-0742 trial; the potential of the Company’s product candidates, including any potential implied from
early clinical data; and other statements that are not historical fact. Actual results and the timing of events could differ materially from those anticipated in
such forward-looking statements as a result of various risks and uncertainties, including, without limitation: changes in the macroeconomic environment or
competitive landscape that impact the Company’s business; whether the Company will be able to progress its ongoing and planned clinical trials on the
timelines anticipated, including due to enrollment challenges and other risks inherent in the development of novel therapeutics; risks related to the
Company’s limited experience as a company in conducting clinical trials; the risk that results of preclinical studies and early clinical trials (including
preliminary results) are not necessarily predictive of future results; and risks associated with the sufficiency of the Company’s cash resources and need for
additional capital. These and other risks are described in greater detail in the Company’s filings with the Securities and Exchange Commission (SEC),
including under the heading “Risk Factors” in its Quarterly Report on Form 10-Q for the quarter ended September 30, 2023, filed with the SEC on
November 13, 2023. Any forward-looking statements that are made in this report speak only as of the date of this report and are based on management’s
assumptions and estimates as of such date. Except as required by law, the Company assumes no obligation to update the forward-looking statements
whether as a result of new information, future events or otherwise, after the date of this report.
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