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Item 1.02 Termination of a Material Definitive Agreement.

On December 20, 2024, Kronos Bio, Inc. (the “Company”) entered into a Transition Agreement and Mutual General Release (the
“Transition Agreement”) with Genentech, Inc. and F. Hoffmann-La Roche Ltd (together, “Genentech”), pursuant to which the Company and
Genentech agreed to void and cancel all of the parties’ respective rights and obligations under the Collaboration and License Agreement
between the parties dated January 6, 2023 (the “Collaboration Agreement”). Pursuant to the Transition Agreement, the Company will transfer
and assign to Genentech all small molecule compounds, materials, data, and intellectual property generated by the Company in connection
with the two discovery research programs (“Program Materials”) conducted by the Company under the Collaboration Agreement, but
excluding the Company’s proprietary drug discovery platform. The Company also granted to Genentech a perpetual, irrevocable, non-
exclusive and fully paid up license under certain related intellectual property owned or controlled by the Company that is necessary or
reasonably useful to exploit the Program Materials. The Transition Agreement has the effect of terminating the Collaboration Agreement, and
provides for a general release of any actual or potential claims between the Company and Genentech relating thereto. In addition, the
Transition Agreement cancels and voids any and all downstream payment obligations between the parties relating to or arising from the
Collaboration Agreement or any programs or compounds arising thereunder. The Company has made a one-time payment in connection with
the termination of the Collaboration Agreement, which is intended to support the transition of all activities under the Collaboration Agreement
to Genentech.

The foregoing is a summary description of certain terms of the Transition Agreement and does not purport to be complete, and is
qualified in its entirety by reference to the full text of the Transition Agreement to be filed, with confidential terms redacted, as an exhibit to
the Company’s Annual Report on Form 10-K for the year ending December 31, 2024.
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